4rd Quarter Highlights

31th December 2009 Net Asset Value (NAV)

KWD 0.865015
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Boubyan Global Real Estate Fund

Investment Strategy

Boubyan Global Real Estate Fund's investments have been made in a variety of sectors and geographic
locations. The Fund has made a significant number of investments in major urban office buildings, residential
properties, and distribution and warehousing centers.

This broad investment mandate allows the Fund to source and execute unique and complex transactions
including direct equity investments in real property and joint ventures with strategic partners. The Fund’s
management is constantly monitoring real estate markets to identify and develop the most promising
investments based on asset class, geography or capital increase potential. This allows the Fund’s management
to develop expertise rapidly within special areas, to react quickly to potential opportunities, and to develop
strong relationships with key partners in that area.

Recent Development: The global financial crisis has greatly impacted the leading world economies,
which resulted in a significant drop in the values of almost all asset types. As a consequence, the
Fund'sNAV considerably decreased
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Fund Capital KWD 5 - 100 Million Subscription Quarterly
Total Fund Size KWD 15,283,084 Redemption Quarterly

2.46% 12.27%

Regional Exposure
B Kuwait
mUSA

W Euro-Zone
M Japan
mU.K

=4==NAV with Distribution == NAV without Distribution

1.30 7 | Quarterly Distribution |
1.25 A
1.20 A
1.15 A
1.10 A
1.05 A
1.00 A
0.95 - 1.000
0.90 -
0.85 -
0.80 T T T T T T T T T

D-06 M-07  J-07 S-07 D-07 M-08  J-08 S-08 D-08 M-09  J-09 S-09 D-09

1.1351 1.133

1.0412 10569
3.0147

0.9327 0.9382

0.8669 0.8768 (ggs5g

/ H For more information contact:
vlaagao el iy

Mohammed Hebishi

Bou byan Bank- Tel:(965)22325324



